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A & B are sharing profits & losses in the ratio

. of 4 : 3. They admit C and the new profit
sharing ratio is 3 : 3 : 2. If C pays X 7,000
towards goodwill, A will get

@ D) D) TIVTWOTD 923 BT TOAINYRY,
4 : 3 ZenB) BoWBRWZW I
SB0DR, TowWORTYN  SrTHBRWTAT
©IC U3 BoUBah TR By 3 : 3 : 2
2T Q Sdod DT Jowog T 7,000R¥Y
BRE3T © ToewToTR) BB Swalna eyen

(A) % 3,000 (B) % 5,500

(C) 4,000 (D) % 7,000

. Assume that cost of goods is ¥ 7,20,000,
duration of gross operating cycle is 70 days,
credit period allowed by creditors is 10 days, a
year consists of 360 days and the desired cash
balance is ¥ 10,000. The working capital
required for the year is

o0 TT ITVBNY e, I3 T 7,20,000
JRo Boadrorddsab BB T WBH 70 BIJW
TORBTD  BeBIBT v eI 10
DIIND oD IR 3D 360 HIJAWD
DB @zga Sndh 30,3 ey, 710,000 RIRD)
QIR woW SR, WeSorHd BT WoBTIYH)
SrzLRYA) a3

(A) % 3,60,000 (B) % 1,20,000

(C) X 3,70,000 (D) % 1,30,000

3. Accumulated value of foreign—owned assets at

a given time means
203 P03 JSHohBOT Ided oaa-sgr{véegdm

831 Jodsd &0 ¥oBT :

(A) Flow of FDI/
FDI S @03

(B) Stock of FDI/
FDI S 3e8e3, 303

(C) Out flows of FDI/
FDI S ®»3 303

(D) Inflows of FDI/
FDI ] 2% 308

. While computing the equivalent units under

average cost method, the degree/s of
completion of

JoeRd T BP3obBabY IO Ie
Y GIdDoent B ZINIINYY
03B, oo PEIES b Se33,
To0BIT03 DJOJHBT

(A) Closing WIP is not considered/ €03
OFper BOIT Fprdad DB
3OnedBeTerhZHde

(B) Opening WIP is not considered/ @9,80%8
oFper BUIT [errSad DB
GilelalxBiIpiginlald)

(C) Both opening and closing WIP are
considered/ &9809)3 S3) o3 Ve
{3Lal RpeE3ab DEINYRY,
30nesBwrd3T

(D) Both opening and closing WIP are not
considered/ 98093 A W03 VTPEIFE
do3INY Rp3ad DEINYRY,
3OnedTererhPHde

. An individual working for an executive search

firm that seeks out qualified individuals for
higher level positions is called

VR SDEIT SPRVaLarly! OBESIMY
WeeIrmod3ahd) BeBNT 2,08 SoabeNSEBHD
SoBobd Bod Tewd S3ob)

Q0 3833
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(A) Super individual/
TS 3

(B) Head hunter/
3¢J 23ee3red
(C) Right individual/

<0 B3

(D) Appropriate individual/
38,343

. If the co—variance of the random variables X &
Y, is equal to zero, then it can be said that the
random variables

OB JFDoeSB33 WoRoss; X, Y MY I®
B3 adn e areNwan 03D
SDBE3W WTBo NV :

(A) Are dependent on each other/ STIT
©300)BTNDIS

(B) Have positive correlation/ 85e0e3,1¥ I
ﬁouoddﬁ% BRODDSI

(©) Have negative correlation/ <5003, 3
JBIBoWOFII), B oDHIS

(D) None of these/
QYN AT e Vo)

. Assume that the municipal value of a house
property is ¥ 1,05,000, fair rent is ¥ 1,07,000,
standard rent is ¥ 1,35,000 and the actual rent
is ¥ 97,000. The gross annual value of the
property is

200 DID sdod BwAdBeF JJdw 3
1,05,000. 23 orhd 258 T 1,07,000 S8TB€
B8t T 1,35,000 B F;2> wlrt T 97,000
Q0 379 0BT Db VRL ToAeS afo’ae)ZS

SenRYd H3d

(A) % 1,07,000 (B) % 1,35,000

(C) X 97,000

(D) None of these/
QYN areHTe e

. When quantity demanded for a product or

service increases with a fall in its price referred
to as

BSOS Y  wBeweIBaAbod 0w
VO3S i JeSod JeB30dh M3 B3B3
©wo3® JeB3ah WBUITHALIY,

Q0w 3BT

(A) Contraction  of  demand/  @3eB80d
JoRDU33

®) 1ncrease in demand/ JeBB0bO B ¥

(O No change in demand/ weB8ab®
WBUIIH DD

(D) Decrease in demand/ &e&3abO 383

. Exemption in respect of value of leave travel

concession is available in respect of
Balroddd Fmex TE TPUPT PR

30003 Fu3DerifesonT S0TIBR :

(A) One journey performed in a block of 4
calendar years/ Noew, Rofex’ J@eMY

OO 20T JyTR IreBTeSed

(B) Two journeys performed in a block of 4
calendar years/ Mooy, @ofew’ [R€NY

ZHDO ST B)TINYRY SreBTeIed

(C) Three journeys performed in a block of 4
calendar years/ Mo, Rofex" JJeMY

ZHDO S ByTeINYRY SreBTeIed

(D) Actual journeys performed in a block of 4
calendar years/ Mo, Rofea" JIJEMY

3D QT W3R a_)mrn’rwd&
BTV
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10. When a style becomes popular among lower
socio—economic levels and later on becomes
popular among higher levels, it is termed as

39B03T TR D) wdr3 De3nve
B3H0bBob, A9d SBI0383 VI3
TR DB Zlalx; 33
B33 yd T O

o) S0

(A) Trickle up
Seew 23 Brd

(B) Trickle down/
BYR0T D

(C) Trickle across/
g &b

(D) Trading up/

DB Deen, 3

11. The approach, when human resources are
chosen from the nationals of parent country,
is called

BB 33 APl AVPINDY
Soze LNYR) $3)008 Bod esod), redhd
(Alalgt RRCDle}

(A) Polycentric approach/
WEBB0D,B P

(B) Ethnocentric approach/
BooNead IS

(C) Geocentric approach/
%e 3e0d)3 s

(D) Strategic approach/
303)Md3 g

12. The theory that emphasises the use of
objectives to manage performance is

SoodroreddeEab AIEBB rHORYY
evBdeeNTeeBord) w8 BedT dT03 :

(A) Results theory/

BOZ00BNY TR03

(B) Performance theory/
plonplak el c%mgoé

(C) Goal theory/
o c%agoé

(D) Achievement theory/
TG adb dwgo3

13. One of the often outsourced HR function is
Dedod Dedd BTSN Jeduordad o

ToBRe LT SoabE
(A) Occupational training and payroll/
3)& SBT3 DR TeBI Bed,

(B) Recruitment and selection/
BBAFIB DI) e30d),

(C) Human resource planning/
So3S BoBSe L 03eeBIB

(D) Performance evaluation/
Soodroredtmalb SR EB

14. Effective (or implicit) rate of interest p.a is
the function of

B0HoDTD  (WONB)  TeAFds  WBBTFY)
S nY 3dze03NT

(A) Frequency of compounding/ S=ees38aHe
28 ST 833

(B) Basic rate of interest/ S BT

(C) Both Frequency of compounding & Basic
rate of interest /

STrIHALY 1B ST B8T)S & Jwew
m%dd Q0RR

(D) None of these/
QYN AreHTe B0

15. Which one of the following is providing
reserve credit to the member countries facing
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temporary balance of payment problems ?
ST, oac.—-’ymb D033 woBahY) SoF9, OB

ﬁd)#érwa& oddwen 8 IYAIIRYO
oD eTen en.)doﬁai)ag 2wBNDIST 2
(A) IBRD (B) IMF

(C) IFC (D) IDA

16. The multilateral trade organisation is

waBZead T3,@0 B0

(A) GATT (B) ITO
(C) WTO
(D) None of these/

ARIRLO adroYyce we)

17. According to Fisher Effect
PRT° SOHDT, b :

(A) Inflation differential > Interest differential/
©3T,JTET 03T > W& ®o3T

(B) Inflation differential < Interest differential/
©33,JTET 03T < W& ®o3T

(C) Inflation differential = Interest differential/
©3Z,VTET 0BT = WG ©oST

(D) None of these/
RRINFO droYce ©e)

18. Time value of a call option is
20¢ed esad), 0d Fhabha e3¢ :

(A) Premium paid — Intrinsic value/ ed3
&eDadaf — @oNS B5Pe)

(B) Premium paid + Intrinsic value/ B3
e + RONS &e)

©) Intrinsic value — Premium paid/ @0oN3

e, — eBT dechabo

(D) None of these/
QYN areHTe e

19. A market wherein a firm’s product is usable
by virtually all the firms in only one or two
industries is called

3ed0 20 WFTe TR 3,;Med3NYY At
N} ﬁoﬁ@mb LB eNDT SIS
Sreth8es, 08w

(A) Horizontal business market/ S&~0033
qsdmd dmd&ﬁ&%

(B) Vertical business market/ ©0272033
3,30 ot

() Virtual market/ V3,3 FBH0 Sethes,

(D) Restricted market/ QRE0RS Syoh3es,

20. Computation of normal depreciation on the
basis of block of assets came into force with
effect from the A.Y

SRY 20t 1HodIT B50E N JBR
ISR, JdDI  BFS

800808 SRED0E 2500M oD
(A) 198889 (B) 1989-90
(C) 1998-99

(D) None of these/
QINPO adroYde we)

21. The capital budgeting tool, which is in full
consonance with the shareholders™ wealth
maximisation criterion, is

{dedaplele) JoaR) ndQesde
DIToBBR oA TJoFZeer IBD3 @RODT
D3I @R AFodB TS
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(A) profitability ~ index  ©ewimoohB3ad
F\i/aaaazsos

(B) NPV/
AN A

(C) IRR/
2es0F esO°

(D) None of these/
QYN areYHTde e

22, is the process of differentiating a
firm's products and services to promote
environmental responsibility.

DoBoBTET BDoW0BITI,  BjedeedIe
20T d?sdmd F’oo:‘o’@(ﬁ) SDRYR, DR
ReSRvRy, 33,0338 B obaty

(A) social branding/ Tored e

BeBODZIHD
®) Eco-branding/ @83 B3e80DJYD

(C) Environmental  leadership/ SoRTeT
Swomeva,

(D) Market leadership/ S5o05¢3,0d SwowdS,

23. 'The idea that all human beings are
themselves the standard by which their
actions should be judged.” This is

©30BT  FooDFBEDTEIBAYRY, IFFODIY
OI[TITe BBPBF ATrADBAD B8 JIIVR)

) Moral relativism/ S338 Todeg dwgo3

(B) Cultural relativism/
0%, 33 T W03
9 =S

(C) Traditional

ToBeZ AW03
)

relativism/  ©o0B,wodbs

(O Naive relativism/ Swr} TeFeg dw03

24. Long-term capital gain on transfer of listed
equity shares is chargeable to tax, if

SO JeSrdaled ToRreR; RehnivR)
B00030 FeBwort evotIrdE  DegForaH
oBTY UPNRYRY, B0 w¥asBIwerdEd
adyecsent e90TWT :

(A) Asset transferred is a long—term capital
asset/ BT03038  edaky  Deor3H

WoBTY e330deNZT

(B) Shares are transferred on or after May 1,
2003 but before March 1, 2004/ @eRYRY,
e 1, 200300 ©FPZe So33 8T
AVELA 1, 20043 SZeTew
BT90380R Y0 3 Teledd

(C) The tax payer holds such shares for a
period of 12 months or more/ 83203033
BNV, 8IF JF 12 Sorivrerdde
o038 SelTuiedd

(D) All of these/
QIYNYO dTFp

25. Leontief paradox contradicted the predictions
of

Oadeed) médmafu
oVBRYRY 6638§rifa°?c%d)

(A) Heckscher — Ohlin theory/
B3 O L& c%mgoé

c%mgoéd

(B) Absolute Advantage theory/ &,0008323,3
93 c%mgoé

(C) Comparative Advantage theory/ @0~e3,3
593 &mgoé

(D) None of these/
QYN areHTe B0
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26. Plans designed by high ranking managers
which define broad goals for the organisation
are called

QZo0TT  THONYR,  DYYADT DA
U3 e s AWOFED) T3
odeeRINYY Q0 33390
(A) Vision/

aTolel AN}

(B) Strategic plans/
303)Me03 aleenInwh

(C) Mission/
Sweedpecied

(D) Operational plans/
Boadroe30H0b adeedInw

27. An organisation that has achieved high levels
of diversity and one that has few diversity
related problems is known as

3B DT F;IFSDIY THIT DR
S, 8Bt Jowogae, Bode JDINYRY
BPODT  word  JoFabY,
o) 30
(A) Multicultural organisation/

I moﬁgéo:b <o
®) Diversified organisation/ B35S0 Sog

© pruratism organisation/ ©=¢83; o

(®) Geocentric organisation/ &l 8¢o®3 Jo

28. Culture of any society essentially depends on
oW IR T r'ooﬁ%éoin 3 waaeN

Detf 9B0oAID3T

(A) The learning and passing down of values/
PN FOMPYD D) WYY

SoBT BTeon 3, AeBDFHTT

(B) Individual beliefs of people/ =3 ;033
SoA3nY

(C) Changing values over time/ 59€0033TO
WBNHS BPUNY

(D) How fast new changes are imbibed/ @RJ
WBUIBHRYRY, OVSBIBRR,S e Zab

29. Service marketing is also known as
Jexd  PoveeamedBad 2R oD  BID

(A) Door to door marketing/
DIDIN Syo00e3 SRDJHTD

(B) Marketing of intangible goods/
38, 3BT SY Syeveerteds

(C) Relationship—based marketing/
eietAlelapiartelikatpleriiaplel.]

(D) Transaction—based marketing/
dédmdrw 35003 000303

30. An electronic fund transfer system that
operates on Deferred Net Settlement basis
which settles transitions in batches is referred
to as

déémdrivéag( ox) oINS 308 Deed
DB) SwoBed3 AFY TSI 8HeTd
Deed Bodhs AIFHDI ci)doémézd NIa)

IMFIH dzsda;oi)aig( QO
83avzad

(A) serT (B) EFT

(C) NeFT (D) rTas

31. Which of the following techniques is suitable
for testing whether there is significance
difference between more than two sample
means ?

O0B3,038 BYS FoIRO RNy FWAR
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©o303Y, JIDBY B IYNS SoZnvd
R B3NNGS 2
(A) Chi-square/
3 é-ﬁﬁdcﬁoo‘ 303
(B) T—test/
£3-30e8
(C) F—test/
o -3 0eg

(D) None of these/
QYN arePHde e

32. The risk arising on account of changes in
interest rates on two different instruments in
an unidentical manner is called

DY Oedabd wRBTOMPB oTD B3B8
BEBAT  BZNYY  evotrdd  IB DY,
RSECDle}
(A) Market risk/
Sredh3ed, I3, 23ab
(B) Gap risk/
©03TIH, Jod
(C) Value at risk/
S8, PFobBODS B

(D) Basis risk/
S I, b

33. Business ethics is .
dasdaa—ad ed mgj Q03T :

(A) the universal code of conduct enforced in
an  organisation/ 0%  JoPFod

TodeG BN  8UTBADY Bod  ded
S@3YrRD

(B) being truthful to the customers/ Me®30r
S0BJTNHZHD

(C) culturally conditioned agreement on what
constitutes right or wrong/

AARPD IO gD 36& caoz.»ddg(
moﬁﬁoésmﬁ IN[afZeRa) 03 03

(D) being lawful to all the stakeholders/
WeRwes0r seRRDWZDNHRTD

34. Reverse synergy implies that the assets/units
which are demerged are of

b, JIDg Do ©oB3 BT
3N DR F3BRW

(A) More worth to other firms than the firm
itself/ @333 SogNod @33 JoJnert

B3R Yy Yrivendhas

(B) Less worth to other firms than the firm
itself/ @3T FoFROr &33BT JoINo3

38D WJdw¥YnveNhaas

(C) Equal worth to both/ TB8R, 20Te D)
BRoBDIS

(D) None of these/
QYN AT Q)

35. An Indian citizen came to India for the first
time (after 20 years) on May 28, 2014 and
stayed up to December 5, 2014. His
residential status is

03 B) IARNY SO J0BT 22) es3ead
oondE JPDTN eUBB, De 28,
2014803 61D BFow0° 5, 2014 IITN
STDTIN 0BT o~ STab A3 :

(A) Resident/ 27o83ead &od

(B) Resident but not ordinarily resident/
27983ead) D9 T3 mdmaiém&ojoom

(C) Non_resident/ ©daod zrod8ead

(O) Undefineds Faam,dmen srbzbe

36. The fixed cost is divided by unit sales and
MASTER



then added into variable cost to calculate
g3 et r‘gd 3PP Sevees

So83 aedyniPod NILRIE D)
0T e 0B BoBORNIT

) Unit cost/ B3aiede 3 Sy

(®) Mark up cost/ 80D 3 3B

]

(C) Mark up price/
V03O 23¢3

(D) Mark up demand/
TVO0 23eB3

37. If proprietary ratio is 0.75, working capital is
¥ 60,000 and reserves is ¥ 40,000, the paid-
up share capital will be

WwEBIT e 0.75, WO woBJeY T
60,000 DR cDeJWNRWD T 40,000 VT
DoB30T FeWD) WoBIYR)
SrTRYA) a3

(A) % 2,40,000 (B) % 2,00,000

(C) % 4,40,000

(D) None of these/
QYN AT e o)

38. Sugging is :
JNor’ 0BT

(A) Giving worthless guarantees/
P &eS m@ﬁv@( ReRJYD

(B) Charging unreasonable prices/
ARBBVT BSINYRY, IDDIHYD

(C) Providing low quality product/
3Ya rheshes 3 SANYRY, wBN1IHD

(D) Selling under the guise of research/
JoZpedIadh  BJIOIBADO

FBZI D

R00E3

39. Card with an embedded microprocessor
loaded with the information necessary to
enable payment is called

DoB3MaN 23ezoB Sodb3ohr), BeBBR0R
WOt JRE, B3 0HMedSRY WYSBIBRT
00WD) ZIBERD, Q0w BTNZT

(A) Virtual Card/
VRT3 BoTFE

(B) Smart Card/
T9,£3°¢ ST’

(C) Electronic purse/
AT, 23ew

(D) Electronic cash/
AT, I

40. X Ltd., files its return of income on October
6, 2015 for the assessment year 2015-16.
Immediately before submission, it pays a sum
of ¥ 2.5 crore by way of self-assessment tax.
For late submission of return, it is liable for
interest under Section

X Boaod B, 2015-16:¢ ToOT B8wo0H3T
5@80&)@( ©8pe00° 6, 2015 ToTd oAb
S0t auedirt IOIDBA wid, 03 Sedee 3
25 Bpeddnvad) B3 BUesTRWD I3
@500 B0riaby, BB BBwoN JAIT S
Jod¥rdY BoBdJaky FeBdesord wBob

es30HN eﬂa'jso‘i\)md ao&gojo {3Je)
(A) 234A (B) 234B
(C) 234C

(D) None of these/
QYN AreHTe B0

41. Motives for conducting international business
are

eﬂoédmc?ag)eoi) SBTVIY,  BridZeRS
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eugde3niwh adregy)SonT :

(A) Offensive market motives/ 36500
Srodde], eugesniyy

(B) Defensive Market motives/ &0Tgmesed
RrehBde] Guzgesrivd

(C) Economic & strategic motives/ 8RB D)
S03Med3ad evTeBrwy

(D) All of these/
QYN oV

42. When goods are sent by VPP, income accrues
at the place where the goods are

JoBDAYRY, DD Sweweod8d  Freves

DoBmen  emedd IJododhmerds n"é%’

(A) Produced/

SRRV, evz9 BT g
(B) Stored/

SRHRYY, Sorjjed3 JY
(C) Despatched/

SRANYY, BDoAIT ¥

(D) Delivered on payment/
DoB3AT F0BT DT FRT I

43. Accounting standard, which deals with the
contingencies and events accuring after the
balance sheet date, is

OES BB DRe03d Fo3T LI
©0e3E JTe3 DB FLINO Va3l

dRRB 8,798 8BBF & :
(A) AS — 10 (B) AS — 04
(C) AS — 40 (D) AS - 01

44. Which of the following adjustment/s need/s
gearing adjustment under the current cost

10

Accounting ?
3YNS ool @eoweeddnwd Jdhd

d%m%d&oﬂo@m AcbOor® @eoweeidad
esdzsészé QAT ?

(A) Depreciation VALY

@R OTOEIS

Adjustment/

(B) Cost of sales Adjustment/ S7e0et3 SBT3
BROTIEIS

(C) Monetary working capital Adjustment/
BHBIAN W8T WOBDIYT BROTIEIS

(D) All of these/
AINL aFp

45. Profit is the product of
SpIAT)! nY ez

(A) Total sales value x P/V ratio/ 22, BI909E3
S0 DR oIMe3, By

(B) Break—even point sales value x P/V ratio/
JDI3  Dowd  Freves @Ry DR
IMeS) Ty

(C) Margin of safety sales value x P/V ratio/
DOgBodh ouY oo BPY DR
IMeS) T)IT06

(D) None of these/
QYN AreHTe Q)

46. International Human Resources Management
is an academic discipline which focuses on

eaoédoac?sg) ead o33 JoBIe,0
OZFBBaAdy  wold T Fedz  FedmeN
Setf 1D BODIT

(A) The movement of people across national
borders/

0og, ¥ SR BT WosBOINY

(B) The exchange of HR practices/
MASTER



VPN
ALY

JoBJR, LMY e330BNY

(C) International comparative research/
@oadmo’a&yeoi) OB, B JoZeedab

(D) Policies and practices of MNCs/
zoaiooa&&yeod) B0BINY  ednD DD

€32308 1Y

47. North American Free Trade Agreement
(NAFTA) is an example of

VBT ©NeDZT FB03) D@0 2T 0BY)
(NAFTA) VTIBTBAINT

(A) Global level Economic integration/ Zon33
D3 BOS s8OS BRRIBD

(B) Regional level Economic Integration/
Swad DE3BOT 8OFS BRRIBD

(C) Commodity level Economic Integration/
SRR D3 BOS 8PS BpDIBadh

(D) None of these/
RRINFO droYce ©e)

48. Changing the price of a product or service
instantly frequently in line with the market
price is called

SedBed, BInDrbeaeN Sge D) JTe
ade 200 SWIT VgD Jedad SabIY
T ZTZ, o) 397
(A) Flexible pricing/

JBOB 3 AN

(B) Multiple pricing/
A 33 AN

(C) Market pricing/
Sreth3es, 55 A

(D) Dynamic pricing/
doIddew 33 AN

11

49. The main facture/s of ADRs is/are
ADR 1% dmaozs OZENWD

(A) ADRs are Negotiable instruments issued by
US banks/

ADR n¥ awad® weosniw DT
0BT BTIeT IZNRW

(B) They represent a claim on underlying
foreign securities/

QoNZ  JITed [ZNY HedI BB
3333

(C) Denominated in US dollars/
QO @owT' N ¥Q oFnY d)’aozsdag

ANDIBINDIBT

(D) All of these/
QYN dvTFp

50. If the coefficient of correlation between two
sets is — 0.85 and the variances of the two sets
are 16 & 19, the covariance between the data
sets is

Q0D Joavy MentY IWIT IBSoWOT

JIBHBY - 0.85 WWGPT D) JNY

DBOBNR 16 D) 19 VWY €8 STBR VoY

nens d® d¥o3 @d)éa"
(A) 10.20 (B) 4.20
(C) 3.20 (D) 7.20

51. A drop in the exchange value of a floating
currency means

BOBDordd BT A  Idhad  SPYTO
3833033

(A) Devaluation/
BSOSV

(B) Depreciation/
RIBLeS0Ed

(C) Appreciation/
d)’au?sdéessdsa

(D) Revaluation/
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R)TO° °Oe3T63

52. Foreign exchange risk is a positive function
of

Aed ddDabd IFIabF) S/
n% $50003,8 sv38 J@oN
(A) Foreign  exchange  exposure/ ~ d3ed
QASod STHBL) B)B

(B) Variance of unanticipated changes in
exchange rates/ A0 BINYO 9ADegS

WBUITBNY B3

(C) Both Foreign exchange exposure &
Variance of unanticipated changes in
exchange rates /

AFed DD STOBO BB & AJIDod
BONYY ©ddedd wdwedsnyd JP¥uI
QVRN

(D) None of these/
QYN areHde Vo

53. The demand for a good is inelastic if
2008 INII  WeB3dw FS

J37yB33, BLODDIBY

(A) The good has many substitutes/
SR eed W3O SDHRYwIN
(B) The good is luxury/
3D DRTD VWIN

(C) The expenditure for the good is a small part
of the consumers income/

ALIWINEY e 083 ALK
VBIeenToss smddd  ©d I
GEADIZIaplglalef

(D) Consumer takes more time to adjust to
change in the prices/

eVSieenwetsh BINYY 88 wBeeIHBr
BR0DBRY L B Jhab Srichdeordd

12

54. Pull factor responsible for child labour is
WLBIDFBTRY, F'0bew FoTEITT 903 :

(A) Lack of education/
JB,0d 2RTS

(B) Poor family background/
DT DEVOWT & &S

(C) Cheap labour/
8D IP T3 B3

(D) Easy management/
LA [SIATADIARNIA L. ]

55. If NPV is equal to initial investment, the cost
of capital is equal to

O & & BPUF) D008 By e,
JIPredToNTnt woBDeY S
i IDTNDHIT

(A) Nominal cost of capital/ 30¢03 woBdme¥
33

(®) Real cost of capital/ S woBZY Y

(C) None of these/

QYN AreHTe Q)
(D) Both Nominal cost of capital & Real cost of
capital/
Bred8 woBme¥ I & déa, WOBTY
33 o0TEe
56. Foreign indirect investment means the
investment by individuals or public bodies in
foreign

J3ed Ideeg Betd 0BT JITeBTO
Y0 JIND VPT ToTFRA3
JBopeINW B3 Bees

(A) Physical assets/ 83,3, 8Mw

(®) Financial Assets/ B0 B3N

(C) Both Physical assets & Financial Assets /
MASTER



)3, B8N & BEBIIT BINW OTER

(D) None of these/
QYN areYHcde e

57. When employees perform work from the
client’s work place, it is called/

o) Aoedad a?od)s#@)v&od emcifazseﬁmb
3D, BoTd AIcHITT @qu

o) S0
(A) Telecommuting/ €08&wae3or®
(B) Cyber link model/ B;200° Oos roT3d
(©) Alliance model/ 0,0, Srer3d

(®) Erontline model/ )08 &J,;° 7010

58. Perceptual error made during the selection
process is

s, B3,00008 BT RS 3F), ©0TY

(A) Candidate’s appearance/
923 BF Al Sogna wrt

®) Interview setting/ FOBBES DoSoTTE

(C) Like—me
IN[xIen altl]

judgements/ SJ08 QLI

() The way of answering/ SV 218

59. When the goods purchased do not comply
with the expressed condition, a buyer can get

relief under
00eBdIT  JIdBAW By AFEOIT
oMY o  RWHZO 202 MBI

SRR B0 BOF3 IBahBRTT
5201

(A) The Sale of Goods Act, 1930/
JTBNY o003 Fo0d) 1930

13

(B) Consumer Protection Act, 1986/ Mo,®3
JoTgme Soad) 1986

(C) The Essential Commodities Act, 1995/
eﬂdﬁéﬁ 3rie? sead) 1995

(D) The Prevention of Food Adulteration Act,
1954/ %90 80303 QoG 5o03) 1954

60. Assume that the standard deviation of the
return from a security of X Ltd., is 10% and
that of the market portfolio is 8%. The
correlation coefficient of the share with the
market is + 0.7. The beta value of company
share will be

0% Boddah FedI wsweodd  sTBE
QBo3an 3,833 10 D) SethBes, sroad
308 s833r03 3333 8 B0 I
ded D) o3, IRII I® Jowoy
VBHRBY) +0.7 AT 31 B0BAOD IeOS Deeso

&’aoﬁ) :
(A) 0.560 (B) 0.800
(C) 0.700 (D) 0.875

61. The core concept of marketing is
Se0eeedd JdJrdROD  Beodw;, IOZV I

(A) Product/ S~ (B) service/ Beas

() product and service/ 3 DR Jed

(D) Exchange/
NGO

62. With a lower level of significance, the
probability of rejecting a null hypothesis that
is actually true

25/9:56 d)’au?sd gV JRTNTIR DI
mJJdmméc@cﬁ) P 38D @oyn zifaa%
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)3 PNB DR, 303,80 D3

Jogdddeah 3 odw
(A) Decreases/ 38aorb3ds

(B) Remains the same/ WBeTeSHAerbHPHBe)

(C) Increases/ B3

(D) None of these/
QYN arePHcde e

63. One of the most successful industrialists and
the forerunner of modern  personnel
management is

ST Aod ATFBFH  Fwordesmed
DF) a3, eVHTT

B E W. Taylors o5 Bug, devt

(B) James Watt/
B, Doses

©) Robert Owen/ ToEFE L®

(D) Henry Ford/ B, Specse

64. The main drawback of life—cycle approach to
strategic IHRM is

303)0n8 ©03T0G eodh SRS oL
ATEBHBN WIS BeSS 33, acgéoi) YADPRY
SRS3

(A) No explanation is given as to what happens

when a firm comes to the end of its life./

505@0&» B3 W9 eso@ZS Zo0)

BAeddTont odd, oD VoI IT
Q0TT W1} IBTHALRY, AeBODZHT

(B) The assumption that organisations grow
through a defined stages in a specific
order./

2,03 ﬁo&;od).) &’)6?63’3 do3dnY Swwe033

14

208 ZFFS3HY BYIWIT dow enE

(C) The assumption that firms will grow over a
period./

Sogaly Zeeehndab) LSYaNIT oo

oD

(D) There is no focus on the international
context./

@Oédmc%g)(oi)
@gamas

JTeIB  wri  NDI

65. The selection of an international assignee
usually takes place through

©0300,ead BAIR B, TR N
S0a0033 BHHIF

(A) Informal discussion with staff of the
company/  80a3ah  A2)odaleodr

9033003 23e3e

(B) Formal interview process with internal
staff/ 0808 ) oddeod? BIW0s

TVoBBER

(C) Informal discussion among the members of
a specific team/

201 &’)&Fadmci ods ﬁdﬁédfa%?ri‘
90 23003 2dede

(D) Formal recruitment process that includes
internal and external applicants/ 0303

DB W, eIBYRY  wvrieod
BR308 8reBes0n 3300

66. Which of the following is/are associated with
in—house management of receivables ?

VB, WdNY JATFBRAD  TFowoFBE,
rv’oa;oi» AJoddTeR B BYASINYO
ooy &2/ R BowoIDHSI 2

(A) Cash discount/ SR Beed

(B) opportunity cost of funds blocked/ @38,
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BOhTo3d  DlT
R iAPIAT DY) da.i

ANY  DedI

(C) Bad debts/ 38 Teeniwd

(D) All of these/
ARINLO oFp

67. The two institutions are often called the
Bretton Woods Institutions are

Bee3n® YT, ToINYW Qo ITohY) DI
QTR BoFrisd DB

(A) IMF & IBRD/
IMF &3 IBRD

(B) IMF & WTO/
IMF &&) WTO

(C) IMF & IFC/
IMF &) IFC

(D) IMF & ADB/
IMF &3 ADB

68. W. Edwards Deming is known for
dmﬁé QBT ddore

it 8-, 8T30

(A) Conducting time and motion studies/ o
DR B &G abrer

(B) Evolving incentive schemes/ @2 3¢wo03
03ReRINYRY CRIDIHTS,

(C) Developing a theory of management/
&BB0 ABEBHAD &agoé CRIDITS,

(D) Developing 14 guidelines for top managers/
ema‘;é e s AWoFBOMN 14
SrorteBReNYRY AedBZEN

69. Assume that DOL = 4, DFL =5 and increase
in sales + 4%. The percentage increase in EPS

Bwaef = 4, Bogaef= 5 DA oo

15

diaozscsega% B Y 4% 2o QD AT JQad

3,333 BB VD Q3T
(A) 80% (B) 16%
(C) 20%

(D) None of these/
QYN areHTe e

70. WTO came into being on/
WTO @333, 208 B7008 Dd) ¢ :

(A) Jan 1, 1095/ 2330 1, 1995
(B) 3uly 1, 1944/ 2083 1, 1944

©) July 1, 1999/ ¢34 1, 1999

(D) None of these/
QYN areHTe e

71. The philosophy of the utmost good for the
large number of people is called

oJe3 >30r @&zgd)mﬁd)d 3%65&
RRCDle}
(A) Justice approach/
masod) A st

(B) Moral approach/
3338 wri

(C) Utilitarian approach/
)3 b3TFIade FDF aabd 3

(D) Fairness approach/
OB FHo3T W

72. A specific group of people or organisations
for which the seller designs a particular
marketing mix is called

200 ADFR DB VIV rhodmeN  wgwe
BozIndmn améﬁrifa@&d
Do0EIMITR 20T cf)%c.—-imd o003

[AYA)
E)
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0BT, Q0w BTBST

(A) Market segment/
SrothBe, eeNesTes

(B) Micro — marketing/
<Ry, Sro0ee3ned3

(C) Target market/
0 Srovee3red3

(D) Niche marketing/
NAR 5000303

73. assumes that the future will be
just like the past.

Na3z03030e VoW FOR)
QDBT Q0T )N

(A) Scenario forecast/
33,3 BwF 0TeBIB

(B) Linear regression/
3 ool

(C) Econometric model/
33 a3 mgjd Sor3dadw

(D) Delphi forecast/
B, DI 0TIBWIBA

74. A company absorbs overheads based on
machine hours. Budgeted machine hours and
budgeted overheads are ¥ 11,250 and R
2,58,750 respectively. Actual overheads and
actual machine hours are ¥ 2,54,692 and %
10,980 respectively. Overheads are

0B BoBAw BF BJPed [YNYIY
o3 @ SoRNY 850 e Hedh3BT
o33 JwondmeN  AFFODI o3BT
SRNRYD DB SwondmeN  AFFOIT
SP N FDaeN T 11,250 DB) T 2,58,750
93 F; BeJes FPNRW D) I ho33
SN FIhaeN T 2,54,692 DA T 10,980
QT 31t BeJygont SN :

16

(A) Under absorbed by % 2,152/ ¥ 2,152 Oa&),
38D »ede 3 DI

(B) Under absorbed by ¥ 4,058/ ¥ 4,058 O&),
8B bede DS

(C) Over absorbed by T 4,058/ T 4,058 TR,
B2rf bede D33

(D) Over absorbed by T 2,152/ ¥ 2,152 B&),
Be3rt bede YA

75. A Ltd., whose market value of a share is ¥ 50,
is acquiring B Ltd., whose market value of a
share is ¥ 25. The share exchange ratio will be

Q B3oBAD B3 AFedR JJ T 50. 2 BoBAD
33 FedI FJ T 25. o Bomdaw A
605&01)33( 20eHDBTR Fed JdHod
AP QBT

(A) 0.5 (B) 2

(©) 1

(D) None of these/
RYNFO adroYde ve)

76. If the holding company has not purchased the
preference shares of a subsidiary company,
such shares :

2ol FEIR B0BA ©heI Bozab
BED B3I Bedrvay aded euEdmyn
0033 cedrivy :

(A) Will be considered while computing
minority interest./ ©Q,BoB wWeDTaTT

NS, I3, DI BOriedBwarhYHd
(B) Will be considered while computing
goodwill capital reserve./ P BoBI0D

WOBDY OPT0 WOBRIJY cme?’owrw‘dg(

I3,HTO SONSRrHIT

MASTER



(C) Will not be considered while computing the
minority interest./ ©OFow @ &HedwoTT

orisa S8,VIO BOrRIrLHBY

(D) None of these/
QYN arePHde e

77. For which of the following distributions, the
Z—values and the observed values are the
same ?

8 BINS ool oy, IITHENYY 2z
SPYNRD DB RBAIB SRR wodde

sNDHI3S 2
(A) Binominal/ &3 ymecbader

(B) Standard Normal variate/ @83 I8
BoarHE Sos;

(C) Poisson Distribution/
POVIT ISV

(D) None of these/
QYN AT e o)

78. Which of the following accounting concept
does not permit to credit inventory holding
gainstothe P & L Alc. ?

3INS ool 030 ok Srevees rerdew
3p8e ITBD  3O,Aod  erHE TSI
JToA W3 BN oBew BTN
LAl

) Cost concept/ 333 030 F

(B) Conservative concept/ 8; DPad s080,3
©) pyal concept/ 8, 3wt S080 S

(D) Business Entity concept/ S@%e0 BoJod

33,830 30803

79. Brands which are sold without much

17

promotional efforts are called
WBYE 03 IPF0d @oi:zf(ﬁ@vﬂde

Sreve3Torhad  B¥INW Q0T
30abe) D33

(A) Popular brands/
230d BIND

(B) Famous brands/
a’_:,(%zg B3N

(C) Generic brands/
T 3B WM

(D) Old and famous brands/
BY0D DR @&do B3N

80. Under Indirect method of preparing cash flow
statement, net profit before tax and extra—
ordinary items is the base for computing cash
flows from

SA BOIR e 0, Sodredbaert vz B F
SP3obI,0b 30 BeBUB el DB JITeR
wornY B BYNIYINYY eIy,
33 Davent e8preTmeN Qe BeY,uarh3a 2

Sooor3dsad

(A) Operating  activities/

BenIeIBRL

BEIFOADS

(B) Financing activities/

BenIIBNRL

©) Investing activities/ Boe30d BeDTEIBRLY

(D) All of these/
DR BEDTEIBNV

81. Strike that occurs during the course of a
labour contract and is usually undertaken in
response to a perceived injustice to the part of
management is known as

SocF3 300X ©JHHY 2T DR
dédmd ABEB@ A 0Dab 0T nS,
eamzsobmﬁd Q0 B0 B riddeod

MASTER



Bod,

(A) Picketing/
HBHBRRYIB

(B) Slowdown strike/
AFIINS ToR)

(C) Wildcat strike/
o33, S Vo)

(D) Boycott/
W&, T

o) 397

82. In case of amalgamation, if pooling of interest

method of accounting is followed
QTR FoBINW woTNRRBTIN &8 JoINY

BO[T  Porin¥R, wpnedd Serda
8,293 3 BH3ADY, Srvriteldarial

(A) Goodwill appears on the asset side/ DT
& OO D33

(B) Capital reserve appears on liability side/
WoBDY  eTew  BDewd w0
50633 T

(C) Both will appear on the respective sides/
o0aR D, B, OV SoedBS

(D) Neither goodwill nor capital reserve
appears on any side/ Jochairenide
PP WOBDY ederanide  aaye
DD SecwHBe)

83. Aspects of an organisation that must function

effectively if the entire organisation is to
succeed are popularly called

200D SBT3 BoFadw 2398 b3, adrerien
&3 50D rFB 0T Foodr IS BT
Soodfgednvsy  BuO3moN

Q0w 38dST

(A) Performance areas/

18

So0lyordss Zednwh

(B) Key result areas/
038 DIIZ,T FOT0033 FeS)niwd

(C) Important activities/
B0AETOT FIODETR

(D) Inevitable activities/
£9T0DETT FooDEN R

84. Managerial grid to measure a manager's

relative concern for people and production
was developed by

BNY DA GVTI BRI ToWOTBEZ 0T 22)
QOB QDS Jowog Jedd So¥dab),
JEPen IFedHo BB,  TRDIBID

(A Blake and Adams/ ezt DD SBRS,

(B) Robert Blake and Jane Mouton/
ToexE fes® Dd) Ber® RLR®

(C) Robert Blake and John Mouton/
ToErF fes® @) won® e

(D) Blake and Anne Adams/ es® D) o=
esdd)g

85. Applicants who are predicted to be successful

and are hired but who ultimately fail are
called

D3R, I BENTOD  evdhd  BUIF,
BridBrod So30 BpJodhmeN enzgTomd
B0BOTBT, Sl
(A) False negatives/

DY) I52003, 3D
(B) False positives/

DY), FZ03, 3D
(C) Predict failure/

3Q), LnE
(D) Useless employees/
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QB 0deeN eVEREANR

86. A planning cost variance is the difference
between

odeedme Y3 JBodan 3YNI arePny
SRS ©o33=NT 2

(A) Ex—ante standard cost & actual standard
cost/ PV JF BTBESY DB FB

803 3y

(B) Ex—post standard cost & actual standard
cost/ PBJ0 JoBTT 8BTBE F, D)

555 [Slatul3 dai

(C) Ex—ante standard cost & ex—post standard
cost/ P8BS Jpdf 8B T D) P

030 saBeS,

(D) None of these/
QYN areHde Vo

87. Income from which consumers normally
purchase luxury goods and services is referred
to as

MBBED TN DRTD I DA

JeBRYJ »0edRDIIT
(A) Surplus income/
U3 So030 VPT esteadod

(B) Discretionary income/
3,08 JFedTod 8w dod

(C) Income after tax/
330 30383 &80 BT

(D) Excess income/
) 30 sweohBod

88. Providing free samples of perfumes in
magazines is an example of

A8 FOI JI3Brieodrt evuddmeN

TOBANYRY DI

VTOBTHB oINS

19

(A) Operant conditioning/
B30 Soleador’

(B) Classical conditioning/
593° SoBAor?

(C) Social conditioning/
TR B SoBABJor'

(D) Behavioural modification/
SBILB0D Sremee R

89. The company and its  distribution

intermediaries put together called
200  BoBY DR ©T0

DEBROSRY  wer
3Sain®ed

(A) Supply chain/
QT ;30d IoBE

(B) Value chain/
o) ITDY

(C) Marketing chain/
0003008 JTBY

Rfof)
Q0T

(D) Business chain/
&B%o0 FOIP

90. A form of disparate treatment that occurs on a
class wide basis is called

201 wifcsgciaazaé o‘)z';)ximci VB30

%000 OTT B R Dle]

(A) Proper discrimination/
03Rer 0T BFTOS

(B) Employee discrimination/
) 00 BZwe3

(C) Prejudiced discrimination/
TR D 2eBS SFw3

(D) Practice discrimination/
8UTBDHODT BFTS
91. Transnationality Index (TNI), which is used

MASTER



for gauging the level of MNE, is computed by
considering

MNE ob he38:) evoden svaadeeNha

wEoad eadBod "R3B (TNI)
g3 aent 30ne3Bward3T

(A) Ratio of foreign assets to total assets/ 0B
AGed 8ANW DB ©E0 wey, 8NV

AV
(B) Ratio of foreign sales to total sales/ 0B

JBed Tovew WY DB VTT W,
STO0VE3 WO

(C) Ratio of foreign employment to total
employment/ 80B0d Jded d2) 08 )

BT e, &aoao&

(D) All of these/
AINLO oFp

92. The strategy of an organisation treating its
total market as a single segment is called

3;; e md)sa:ioi)dg( 2033¢ mmsaa;
AYonmoN  IONBAT 20D sox’%oi)
i iaplel ) o 3T

(A) Concentration strategy/
3eod)es)8 303,

(B) Mass market strategy/
Jed® Irethdes, 303,

(C) Universal market strategy/
T3 3B JothBE], o3,

(D) In—depth market strategy/
B8YTT Iethsed, 303,

93. The minimum amount for which a certificate
of deposit can be issued is

Feded DIBIY AeBew W0BNIT Wesod
3R, B

(A) T One lakh/ (B) X Two lakh/

20

TR o) OF Qe QTR 0F
(C) X Five lakh/ (D) X Ten lakh/
T 2 0F T B 0F

94. A firm operating in a perfectly competitive
market will be productively efficient

30Zcar & poraind Sredhsed 01
BBBODS SoFadwy GifopYatzdo)
3y doBd BB DY, BeodDBT
(A) Only in the short run/
959 IO Sy,
(B) Only in the long run/
Dezr3DADY o3,

(C) Both in short and long run/
0979 IO D) DeFor3H STBO e

(D) Only if it is making supernormal profits/
VTILITE UoRIBRY, SeBwen By,

95. The key feature of oligopolistic competition is
Bode Fyo00e3roT3 J P AT Syedhsed od

B30 VZRToTT :

(A) Interdependence of sellers/
S7000e3MeTT BTV, C 9TV

(B) Emphasis on price competition/
FeJab e55008 I Frod w33

(C) Horizontal demand curve/
VD003 23S Tedd

(D) Many small sellers/
©Je3 Ty STTEIMITD)

96. In case of a corporate assesee, the due date is
on or before March 15 of the relevant
previous year, if the advance tax payable is
upto
dvonid 30 333 )

DI3ATIR BoBN BTGB 301
ToR3RDT DD0037 esade Bmead IREA

oR)
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Sroed’e 15 D0 8B, 08 SpTe) SNDIT

(A) 15% (B) 45%

(C) 715% (D) 100%

97. Debentures are governed by
To0 BIZNPY dabodT Foad) :

(A) Banking Regulation Act, 1949/ w080m°

dabo3,es 50031949

(B) Negotiable Instruments Act, 1881/ @0%3e3
3Z Y 50081881

(C) Law of Contract, 1872/ Boedhri¥
5031872

(D) None of these/
QYN areYHde Vo

98. Market segmentation based on attributes
related to how a person thinks, feels and
behaves is called

W) B30l Tert Bo3TIN ODPIDTIS
DR B3FDTIS Do VFBNYIY BTOIT
o008 JyeNeBTEITIY
o) 30
(A) psychological segmentation/ S79=d8 &3
35003 JyoNedTed

(B) Psychographic segmentation/
DIV & 803 JyeNesdes

(C) Life-style segmentation/ ®e33 ;0

35903 JyoNedTed

(D) personality segmentation/ 33, &03
QNesTE

99. Feature of an organisation that is perceived as
desirable and different from its competitors is
known as

21

33T DFRP0T ©oB0DTO 20w I3F DB
2;’)5‘5* 0B Q0D B0PIIT éo(—o’@oi) OZe

(A) Brand image/
BI0od 3 0h3

(B) Preferential advantage/
BB BIVRWE DBV

(C) Differential advantage/
TR ODBRY

(D) Market advantage/
Sredh3ed, 9B

100. Assume that IRR = 16% & the cost of
capital sensitivity is 60%. Then, the cost of
capital will be

IRR 3333 16 0@ DI woBTY JFB3
53300 B0R) B333 60 S0 WA N

wodToY B &), *t3T
(A) 16% (B) 9.6%
(C) 6% (D) 10%
MASTER
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R or3,3 B0eg 2016

BJ9003 JdAad JdAah Jode3 Jad
04-03-2016 | oedey; 70”3 11 &.2.00 807 &0.5.00 B 3T}
nod ®osnw wED, T VZ0TeN AT NOTF IO
200 210 A@nsd 180 Qvanisd
A, e oBed Foad,oby 3D 33,33 30d ISTriLL
33 B33 Zehoss; DR SR Josl;
| | | |

R 0T Foa,aby, £.00.60%. 6UZ0 B FabO WD BTE, FowoBIT FBrivay Bozpnran BodRESm SBBERS,
Beot) FOBEBTY, £.00.50F. 0BT BBAHO VT BTE, FowoRIT Byrival BoReer N BodRedoth MIBBIERS,

B0egp IBWSRY 0087, VIV BZBHY WOD Torb IVHT ToBeBTRY, WD VTY, BowoPIT BBV ToPerraIA Fodedomd
293383809,

8088 ed08003 & 37, 33 Fabr At 23 o 8T FoBT BT . 1.55 68 F03T EBLIHH.

37, 338ab 83 Roal,aba £.00.60%. eu3T BBabe wTabeled.

37, 338ab FRF Boal,ab, £.00.60%. 6VZ0 BBaHO WOM ETE, FowoRIB FFriva, Somprnraen dowtes.

£.00.680°. 5080 B3Bah YNNG ANOSB went srgadbmen B Srerdeiesd.

SorIed

© N o v

10.

£.90.630°. 2033 B3,Bab BB BTNDS &3, Wor BrederY, 353eTo0w) / HoWBTEIATT / W PRWTD.
SedFe ek . 2.00 8, 8rH3d. ©doba3Trike,

33, 33,30b 202INBORS S egme deer o) Sriabwednd.

33 3330b 2¥n3 2t BZNRYR) Feeden B,0h3 BwodR.

£.90.650°. 030 B8 30O GVBOTLD T9,807). 2TTD.

e Berior auay dednw

37, 33Bab wey, 100 BZ VR, 3,3 37,0i 205 BBy, & ¥rieoBH) ) 4 @ sk, VST AW,

FeTe o o . 2.00 8 Bo3T BF, BB VONBODE S 1 deer Iridh B BF, BB AFTe Derivh FBBTNUTe AV Botd
20BY ©FT BO BeeNGO BT drRFTe DLW Ve FRNFY. BT, VUBBBIZR0T. 8 8ed NG 37,33 Baba WBTIMIBAWDT F033
£.90.680%. VB0 B3 BabO LVBDTE TBODDBT.

0B 180 ADTHMVO

3.3 37, 904 030T LB,

3,3 23,0 3Vt St i moey, @ esah,ab eUBBAVE BOART CVTIRY Bah, Aed.

o
=2

58, B3BAHOR B3t wDbrbeszeNdha 3O ev8BBRY, L.00.680¢. eVBT BB ede b r-\:’oaizsoi) 0T AeBDHS FooRAT 388, Ved vgDme 3)
Zo0Lod 2396 ToODOEF &Q(or{d ToFpermeN oI,

£.00.60°. €33 B3BobS Farvay dowas oans ames: (1) @ (©) ()

85 £.90.630°, 6UBT BSBoDRY «—:aééa‘ VPlai mﬂﬁm‘ wBY g, N Jgg HHBTY, I8 DeadDBT. 8700T £.00.680°. 0BT B3 Babe suddTbeert
223 83 SR,

37, 33,800 B 2300 ana, S R, evBadeeNd. &.00.680%. e0BT BEBoby, *BF, evBadeeNTeed.

BrRadb B ©9oBB Fo. 5.00 8B F03T LVBODBTBRY, AQA. AD, awf; B2) T¥ HHBRY, INBS o3 Ho3.

£.90.630°. 503 B3,Bob), 3088 Hed) 23008018 ai)m&géoi)e)ﬁ Qe&d.

Bp8 Hede0sd., BHend HVadR) BBedd B3I BTBY Ry Feod Vb wreddab e BrRen Jabo BPeEBIEN DI
Brotnal)en BATZT.

VE3 B3,Z0ob B, 20w BAF Fov DIFBeoN BB,

B33 83\ 3ad BNV evBODS el BRI 83 BBO S0d BN 8,31 rf HTeE0R JoredIgd Rofea 8z)3ad 8,3 B3, 3abh, Feedwaw.

EL &l &

24 MASTER



